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cecutive Summary - The 90’s in Review

This Issue of The Capital Profile is our attempt to capture
‘meaningful Juneau trend information over the past decade,
in order to develop a general statement of community “well-
being.” It is our belief, if individuals have a sense of well-
being, this will translate into consumer confidence and as-
sociated support for appropriate economic development. As
always, il is our hope thal we can foster civil dialogue on the
important challienges facing Juneau citizenry in the near term
and bayond. The goal is to understand how our economy
works while recognizing the interdependence Juneau's
economy has with our environment and the condition of the
people that e hene.

As staled in several past issues, the extent to which
Junaauites have discretionary income and confidence 1o
spend it, datermines support (read, sales) lo local busi-
nesses. |f jocal business sales are strong, sales lax rev-
enue will be generated which helps support our community.
Il our community has the necessary funds to build infra-
structure (parks, schools, harbors, roads, water and sewer,
etc.) there will be increased opportunities for housing con-
simiction and business devalopment, which in turn provides
property tax revenues, If individuals have a greater opportu-
nity for reasonable housing and better paying jobs, their diﬁ_-
cretionary income increases, They can support more busi-
ness, and the cycle continues - again, if the consumer is
confident to apend.

A case In point is revealad by examining our “mini-boom”
years of 15968 and 1587, With renewed confidence from a
failed ballot measure to move the capilal, cruise fourism
growth hitting stride and strong construction activity associ-
ated with both lourism and housing, Juneau expanenced an
associated increase in business sales of 3187 million (see
page 9, and bank deposits increased by 5152 million, over
the same two year period. (Ses page 10.) Juneau’s poputa-
tion grew over 5% during this same period as well. (Sea
page 10.)

Our housing situation was abysmal before the mini-boom,
posting k=ss than 1% overall vacancy rale. This has greatly

improved for most housing types although building lols for
entry level single family homes are stll in need, as evidenced |
by slowed new housing starts and strong residential remaod-
eling activity as we close the decade. If we look back at how
Juneau's cost-ol-living compared o other communities in
1906 and compare our relative position to 1898, we are
making improvements. (Ses page 15.)

Juneau also closed out the decade with nontraditional infra-
structune improvements, The new navigational aids instalied
at the Juneau Intermational Airport and on Alaska Airfines
jets are making fights 1o and from Juneau more rekable.
That's good news for freight suppliers, local business lead-
ers, stale government leaders and olhers who sea such
accessibility as one of the keys to making Juneau a betfer,
more accessible capital city.

Increased submarine fiber-optic cable connecting Juneau
fo Anchorage and poinis north and lo Seattle and points
goith, adds to our satellite and microwave communications
capacity. The combination of fiber connection and cabile-
modem internet technology positions us well for the new
decade: however, it hasn't yel developed enough fo help
maintain the rale of growth from the boom years. We closed
out the decade with a flat but staady economic parformanca.
Juneau would benefit from some large construction projects
during this interim pariod. Al the lop of the list has (o be the
NOAAMMES consolidaled facility now anticipated within the
naxt three years.

In closing, we expanded the Profie for this ninth issus 1o
provide space for updates of most indicators reported by us
over the past five years. In most cases, we have estimated
1999 year end figures for those not available. This s n-
{ended to enable us to portray trend information for the de-
cade and suggest where we might be headed, Although we
are beginning to develop the Profile as a predictive tool, it i
apparent in retrospect, Juneau has experienced significant
changes over the past ten years, many of which would have
been difficult to predict.

On behalf of the JEDC Board of Directors, it is our hope you
will enjoy this Profile 2000 special issue and find the infor-
mation useful and helpful. You can visit us on-line at
wwaw jede org/profile, him or at our sources” web-sites wiich
have been included where available.

Best Regards,
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The 90's in Review - Employment

In general, Junaau hit the 80's running, with job growth mak-
ing a strong comeback from the well-documented decling
of 1887. In 1892, with govemment employment at an all time
high, the surging privale sector surpassed the public sector
in total number of employees. (See char at night.) This em-
ployment trend continued through the 90's. This gap wid-
ened through 1998 as government employment continued
to decline and the private sector conlinued burgecning
growth. The 80's finished with both the public and private
secior job growth flattening out. As we pass into the year
2000, the privale sector accounts for 58% of total amploy-
ment, or 29% more, when compared to thelr public sector
counterpans. (See phe chart, bottom left.)

Total wages paid continued to rise over the decade, which
should be no surprise as more jobs were created and the
number of wage eamers increasad. During Juneau's “mini-
boom™ years of 1996 and 1997, wages paid increased 310
million a year on average. Flattening wage growih {even
withoul adjusting for inflalion) accompanied the Matten:ng
job creation described above as we closa out the decade
The average private sector wage, estimated in 1999 at
£25.065, provides our bes! measure for assessing the
change in our economy given tha increased influence of
lower paying retail and service sector jobs. Although it did
nat ahow growih al the end of the dacada, we shoubd not
vierd this as a negative. Other higher payng prvale secior
jobs have been added, e.g., mining, which heips boister the
average. (See top private employers page 4. )
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When we first published the pie charn Deltw Companng ped-
cenl of tolal payroll in 1834, government (federal, siate and
local) represented 59% of the tofal, In 1993, thes has dropped
to 52%. The decline would have bean aven more pro-
naunced if local government had nal grewn, particularty the
school district, and cushioned this dechne. (See lop gov-
ernment employers page B5.)

Key Industry Pay as a Percent of Total Payroll
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Economic - Private Sector

Juneau's Largest Private Sector Employers for FY 1839

MName Ermploymen
i There have been some interesting shifts in the rankings of
I Greena Croek Mining Co. 266 Juneau's largest private employers, most notably the strong
2 Fred Meyer 2% rmc&:arkl*ﬂwmbmwmkml of Greens Creek Min-
ng Company. Comparing our largest empioyers over the
1 Alsks Arines 164 decade, we see Greens Creek, Kmar, Catholic Commu-
4 Cereral Councl Thngt & Haila 166 nity Services, Central Council Tiingit & Haida and Glaciar
Village Supermarket breaking into the top tan. This past year
3 REACH 165 Greens Creek passad Fred Meyer for the top spot. Algska
Alrlines and Central Council Tlingit & Haida posted sir
6 Cahole Commundy Services Ly gains over the past two years to tie for the third spat b
7 SEARHC 133
b EMam 128
Unemployment Rates by Census District
9 Glernt Vilhge Supommaked 127
10 JRC, lrc.® 126 . 81
& na 7
1l Carr Gottsicin Foods 114 g 50
8 7 a8 &% 51
12 Wilams, Inc. 101 » a9 39 &3
i 4 10 e
13 Comeo 58 g
14 Westrmard Hotck 95 ;
15 Jeesa Youth Seni 50 2 : - §rgis
T 14} EMVERE 2 :g §|. g = a E
16 M&S Associles B4 7] 3 § g
17 Lymeben Ax Cargo H4 @ Sep-07 mSec-3
IR St An's Care Cester 50 e M M e e e pr
19 Abalc Tl Advesrnos 74

Junéau continues to post a favorable unemployment rale
20 SE Regors] Resource Center 70 without exireme shifts from summer lo winter, Comparing
our position in Seplember to two years ago, unemployment
e o4 T A i s ) has dropped by nearly 1%. to below 4%.
irme o pe ) M e L 7

Fish harvest in pounds and value

Juneau fishermen's gross eamings were $14.7 million in o 8 30 SR i

1997 (the most current year available), down from the
decade's peak in 1994, One contributing facior is both the
number of license holders and licences continues 1o de-
cline, i.e., less effort. (See page 13.) We do, however, see
m #rﬂm r;mrﬂng more licenses as the indus-
5 preliminary re show Junaa
ending the decade on a strong nug P :
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Economic - Private Sector

Resident & Non-Resident Workers & Earnings in
Juneau, 1997
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Juneau's non-resident private sector employees total 2,249
in 187 (the most current year available) representing 24%
of the workforce. These same employees took “homa® nearly
$22.2 milion inwages, i.e., appraximatety 11% of total wages
paid. Over the past few years, we have seen a lowering in
the percentage of non-resident workers, and their wages
have represented a smaller portion of lotal wages paid. This
suggests thare are mare Juneauites picking up some sea-
sonal amployment opportunities and/or more out-of-state
rasidents ara staying.
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On a per capita basis (income divided by poputation), Ju-
neau resident income s still 10% higher than the national
average. This gap has closed sharply aver the last half of
the decade. Juneau has maintained its 5th place ranking
from 19535 1o 1897, the mast recent year available. We ses
Alaska's position slip on a national basis, with per capita
incame now dropping below tha national average.

It appears Juneau's median household incame has risen
from 358,700 in 1993 to approximalely $65,200 (HUD esti-
male) in 1938, (For comparison, the average household in-
come was over 574,000 this suggests that some very high
wage earning families are pulling the average up.) This es-
timated 8.5% gain over the past five years includes propri-
elofs’ income and entittements in addition fo wages reporied
on page 3.

Im the past, Alaska has ranked very high (number one in
1987) in median household income. If we consider thers
may be more people in tha family receiving incoma (like the
PFD), this improves our ranking. Recently refeased infor-
mation from the US Census compared median income for
a family of four, which ranked Alaska 135,

Top 5 States Median Household Income 1997

Hank » of LIS
I Alska 849,717 130
2 Hew Jerey 49257 1286
3 Maryland 48,714 1274
4 Whashington 46,339 l-l!l;.'l‘é
5 Comectiou 45,589 a2

S P e T
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~ Economic Activity - Public Sector in Juneau
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Juneau's Largest Government Emplo yers: Average Annual Employmeant for the Year Ending 6/30/99

Hame Lepiymen
e School Derct T
AK Depl. Trasmpartation & Publke Faciigies 605
Ciy and Borough of Juncau 648
AK Dept. Heakh & Sockl Services E1
AKX Dept. Adminhertion 387
|£.|ri".-l|.'1'.|i:|r of Alska * 159
AK Dept. of Education 3
AK Dept. Feh & Oame oo
Hartleti Regional Hospital 293
AK Dept. Leghbtive AfSins 289
US Forest Service m
AK Depe. Labor 260
H' "h""'t 0 Oceaske a1l Atmospheric 193
AK Dept. Revere i
gﬂﬂhﬁm R sTon 157
Ak Dept. Emvionrersa] Cardervation 149
US Dept. of Tersportation 135
AK Depe. Comection 133
Office of the Goverror 13
US Posial Senviee 114
AK Dept.Law 9%
AK Dept. Public Safty 67
Bureau of Indien AfSirs Data Cerser &3
A.H.Dtpr. Matural Resoistes 47
AK Dept. Commeniy & Regom! Affins 16
AK Dept. Legibitve Al 27
Btm:nrnu;mm.rm 21
Jenrie Simie ol S Dot oF Lar wrct Brwickorn (et i, 3 T Wk

A look back to 1995 reveals Alaska Department of Trans.
portation dropped from the number 1 position with a redyc.
tion of 42 individuals. The Juneau Schocl District maved
into the lop spol with the addition of 84 indhviduals since
1685, The University of Alaska posted some gains while
most of Ihe Siate agencies and several Fedaral

showed declines. The State Departments of Public Salety
and Environmental Conservation followed the Department
of Transportation in lost employees with reductions of 22
and 30 respeclively. Readers are encouraged to reques a
copy of the Department of Labor and Workforce
Davelopment's Alaska Economic Trends for January, 2000,
which pravides an excellent review of State employment.

Local Government

The graph below reports local government employment on
an average annual basis and includes CB.J, school disirict
and hospital employeas.
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CBJ Employment Levels

Full-time, permanent CBJ employment has shown strong
increases since 1885,
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Economic Activity: Juneau's Cash Economy

Bank Deposits

The charl to the right reports com-
bined bank deposit activity in
Juneau’s FDIC-insured institu-
tions, Thare were four commer-
cial institutions with ten offices
and ono savings institution with
two offices duning this reporting
perod. This is simply a meaure
of tolal deposiis made and does
nol reflect how much actually
stayed in the community. It is,
however, interesting {0 note the

100000 200000 300000 400000 500000

Teasee §a§ Daprms rerees Crrmrmie
Farpm em any p P O B dEL
el el P gl

Bank deposits includs all
deposits from pay-
chacks, enfillements,
merchants’ storea re-
ceipls and others. YWhen
comparing deposits {o
gross business sales,
we begin 1o ses a simi-
larity in their rates of
growih. Juneau's eco-
nomic boom from 1893
87 is apparent. Since

rowth in deposits over the de-
gm. F:r’ "99 activity posted $455,205,000, two and a half 1997, we see a comensurate flattening of deposits, busk

times greater than the 1990-51 level ness sales and wages.

CBJ Property Tax Assessments

Itis interesting to note Juneau's total assessed value for 1999 is $3.2 billion. Approximately 38% of this value is exempled,
leaving roughly $1.9 billion to be taxed. The State mandates the senior and disabled veteran exemplions, thus reducing
the number of taxpayers. It is estimated the senior exemption “costs” everyone else 2 additional mills out of our 12.2 mil
lavy. Other significant exemptions include government property, churches and some non-profits.

As reported on page 4, Greens Creek was (he number one private employer in Juneau. This holds true for the lop ten
taxpayers as well. Their $77,314,852 is 3.71% of taxable assessed value. The top ten list has seen some changes since
the middle of the decade. Alascom, Goldbelt Place Joint Ventures and Metropalitan Life have dropped down while Greens
Creek, Fred Mayer and another Goldbelt venture, tha Mount Roberts Development Corp. (the Tram) have reached the top
100

Ten Largest Property’ Tacpayers for 1998

Hame Real Hesness Total
1 Kemncott Greems Creck Mining 33,429,900 43,885,052 77314952
51 Akska Erergy & Resotress Co 21,075,455 21,073,455
3 Telphone Uitkes of Ak, Inc. (PTT) 18253612 18253612
4 Glsclr Vilage Sipermarket loc 16,810,900 169,250 16,980,150
s e
9.316.200 1,525392 11,855,592
- 10,981,500 108
5317300
Bibeomdions’ © i e T
{1] E-rﬂmthd.l Co. 6,690,500

Eenara Copared Bomags of Jres lassesr s TRcs
e Dot B i s 3] T i
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Gross Business Sales Compared to Taxable Sales
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Two of the key economic indicators reparied in several past
issues of the Profile have besn the City and Borough of
Juneau's (CBJ) sales tax collection and business sales in
Junead. In the last issue we began reporting them together
with referance o their relaticnship. As steled in that issue,
the need for the public to devalop a better understanding of
how they relate has become aven more importan! as major
economic, social, demographic and technalogical trends put
pressure on state and local governmenis across the coun-
iry. In Alaska, cuts to municipal revenue sharing by the State's
legislature adds even more pressure to find ways to main-
tain healthy communities in Alaska

The cument lax amount coliecied is not 5% of iotal reported
business sales, it is 5% of taxable salas, i.e., sales which
are not exempled from sales lax. Total business sales in
Juneau have climbed sieadily over the recent past until bey-
eling off in 1998, Tha Spring 1958 FProfile estimatad he cu-
mulative impact of the CBJ's 38 axemplions fo salas lax
remove rowghly halfl of all sales from being taxable. A recant
analysis conducted by CBJ Finance Department confirmed

A47% of gross sales wers axampled in 1588, The total amount
of gross sales exempted was $505,735,830. If we deduct
those exemptions which the CBJ does not have discretion
aver removing (e.g., those exemptions required by Federal
or State law, $25.5 million; sales to governments or their
palitical subdivisions $97.6 million; wholesale transactions
£125 million) there ramained $257.5 million in discretionary
exemptions. Therefore, the amount of sales lax income the
CB.J forgave was $12.8 milkon in 1998. Overall, the percent
of sales ax collected on all reported sales has ranged from
2.03% to 2.4% since 1993, This gap fluctuates slightly, de-
pending on the temporary added percent for the police sta-
tion or other capital improvements.

The CBJ Finance Department's Analysis of Exemp! Sales
does document reductions in the percentage of gross sales
that are exempt. The reporl estimates that 57% of all re-
ported sales were exempted in 1586, 51% in 1997 and 47%
in 1988, Tha Profile estimales a modest 1.2% increasea in
business sales in 1999 and assumas in our astimate 47%
of salas will b& exemptad,

Sales Tax Collected

$30,000,000 -
$25,000,000
$20,000,000 -
$15,000,000 | 1 H E
$10,000.000 | [ 7 B E
$5.000,000 | 5 4 H K

1998

1953 104 1095 1008 1BGT

When viewed in isolation, sales tax collected appears o be
rising; however, tamparary additions added for capital
projects makes year lo year comparisons less meaningful.
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Community - The Basics

1099

1980

1887

LI

10! ST T LTI

Yoo T AR

1853 i

1092 oo

199 |EEEERETRT A

190 jpameNTST ;
24,000 26 000 28 000 30,000 X2 000

Fours Oy Ew el of hows Corrss op Dmen preee Dogaryses

Since 19090, Juneau's population has grown from 26,751 to
its current level of approximately 30,852, Our population
inceased on a refatively incremental 3 1o 5% rate until 1987-
88 when it took a sbight dip. In 1990, the population recovery
Wwas complete, as it rose above 1286 levels. Since 1090,
Juneau's population has continued to increase, maintaining
a growth rate of .5 1o 3% a year,

Juneau's population growth for the area west of the Men-
denhall River lo the end of the road grew by 80% from 1878
to 1838, The East Mendenhall Valley continues (o house the
most Juneau residents with 40% of the total. (For additional
information on CBJ data, please contact Kathleen Bailay,
the Data Administrator for the Community Development De-
partment.)

Comparison of Costs of 500 KWH of Electricity

in Various Alaskan Communities
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Municipal Election Participation
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This measurement is typically expressed as the parcent of
regisiered volers thal voted, The State of Alaska is not al-
lowed to remove registered voters for five years when they
move oul of State; thus, an overstaternent of the number of
registered volers occurs. Ease of voler registration has also
Increased regrstration; however, this does not appear to have
Increased participation. We believe the meaningful trend line
Is the number who aclually voled. As we can see, 1898
candidates and initiatives raised volter turnout from poor par-
ticipation in 1887, Vioter apathy returned in tha 1899 fall elec-
tien, even though several important issues were considerad,

Felonies and Misdemeanors
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Juneau’s felony case filings showed improvement over 1997
levels although they are up over the decada, Viclent crimes,
property damage and drug and alcohol cases make up the
major portion of these felony offences.

Juneau’s misdemeanor case filings showed a 12% increase

BRI D

from 1997 to 1588,




Community - Transit and School Enrollment

Traffic on Egan Drive at 3 Mile

Transit Ridership
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Transit ndership continues o grow, and we can sea some flattening of the rate of growth in traffic on Egan Drive. During
the 80°s, traffic has increased at a faster rate than population growth.

Transit usa fell from fiscal year 1882 through 1896, The significant decrease in usage during tha fall af 1995 may have
been dua to the implementation of fares for the elderly and persons with disabilities. These fares went into effect in
Octobar, 1894, however, the Assembly has since approved a retumn to free use of the transit system by these patrons, In
1887 ndership came back strong, helped by increased senice during the summer lourist season which was also the
case in 1888, During the first five months of calendar year "85, ridership was strong, then declined roughly 10% during the
summer months dus to canstruction on Willoughby, an impartant route for the elderly and Douglas residents accessing
the A & P grocery store. New services for cruise ship crew also contribufed to this temporary decline,
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Sl e e b Juneau School District enrcliment took a slight dip in 1994,

University of Alaska Southeas! full-time enroliment posted
steady growth until 1997, when & peaked, then began a sight
downward trend to the current estimaled level of 595 full-
time students. Part-time enrollment has shown more varia-
tion, perhaps more affected by employment opporunities
and tha overall condition of our local economy.

Over the decade, enrollment grew by 451 studenis, This
B% increase s skghtly less than population growth over the
same period, Tha Fall, 1598 Profile estimated an additional
100 siudents in our school system in 1959 based on this
trend, However, 1559 posted a slight reduction parhaps dus
fo the formation of a charter school, a new private school
mnd increased opporiunities for homea schooling via the in-

famiad.
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Community - The Visitor Industry

Agrivals via passenger jot have remained flat since Mark Air's last year of operation in 1895. Alaska Airline’s 1olals for 1098

1 were the highest this decade.

| Juneau experienced a rebound in Marine Highway passenger arrivals, from tha Prince Rupert blockade level of 1887,

Juneau also rebounded with strong vehicle arrivals, many from the northern Southeas! communiies. The general trend
over the decade reflects an increase In vehicle arrivals and a decrease in passenger arivals,

Tha estimaled 1809 holel occupancy rate may have ended the decline from the peak 1865 lavels as reporied by the
Juneau Convention and Visiors Bureau. Even though additional rooms were added over tha year, 1888 s showing im-

Arrivals via Passenger Jet
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provement. For additional information see the McDowall
Group, Inc., study titled Afaska Vistor Amivals. They paint
out overall non-reskdent business travel - which is an ime-
poriant componant of Juneau's holel occupancy - was down
significantly during falldnter 1957-08,
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Cruise Ship Passengers

Cruise passenger growih conlinues its nise, although not
nearly al the samea ralte of growih posted during the boom
vears of 188510 1888,
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Environment/Community - Outdoor Recreation

Juneau Sport Harvest 1933

This page reflects several economic activites which de- Dungeness and King Crab
pend on a healthy natural environment. The United States
average per capita consumption of poultry, beef and fish is
estimated at 220 lbs, per year.

Many Junsau residents harvest seafood and deer. In 1258 e

and 19523, approximalely 9,400 residents purchased sport
fishing Boanses. (See crab, salmon and halibul charts fo 5 £08 ba
the right). Juneauites also harvested 2,624 deer, of which
383 wera taken within the Borough boundary.
@ Dungeniss Crab O King Crab
There were also 282 commearcial fishing license holders in
1997, the last year information is avallable. Juneaw's Gom- "o S ima, Semme of fuh e, D o Som Dan
miercial fishing harvest in pounds and value is provided on

page 4,
Registered Sport Charter Vessels Juneau Sport Harvest 1999
Chinook and Coho Salmon and Halibut
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|r Social Equity/The Individual - Poverty

Average Number of Households Receiving

Average Number of Households Receiving
Food Stamps

Public Assistance

1,502
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The last time we reported on Juneau's poverty condition (Profis, Spring 1987), the Alaska Depariment of Health and
Social Services was preparing for wellare reform and the associated work requirement for reciplents. Low unemployment
levels in Juneau with minimal seasonal variation may suggesi that, for those who are able lo work, employment is
available. This trend reached its low during the 1897 - 98 pernod, when Juneau's number of househalds receiving food
slamps wenl down o 520. It appears as we end the $0's, poverty in Juneau is back on the risa with an increase in both the
number of households recelving public assistance in general and food slamps in particular,

Average Price of a Single Family Home in Juneau
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Housing affordability and availability are two important aspects of social equity in @ community. We have tracked these
indicalors in several past issues of the Profile. As recent as 1904, Juneau's hausing market was so light that when we
reporied the overall vacancy rate of less than 1%, it held true for mast housing lypes.

The combination of a high level commitment by the City and Borough of Juneau Assembly and staff 1o improve the
situation through land disposal, inceniives and grants for affordabie housing combined with a strong response by the
private sector has resutted in noticeable improvement. To understand Juneau's eurrent housing market we have to con-
sider in greater detail the type of housing and number of bedrooms, Availability has improved but not to the paoint of driving
prices down. When comparing averages, Juneau's is on the rise which suggests thal some higher-priced homes are
pulling the average up. When comparing specific size homes in the rest of the couniry, Juneau's situation is improving.
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Social Equity/The Individual - Cost of Living

Cost of Food for a Family for a Weak
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The American Chamber of Commerce Research Association (ACCRA) index is compiled quarterly from price data
collected on goods and services by JEDC staff and other econamic development organizations nationwide. Information is
collected on products and services on the same day, resulting in the set of prices used by ACCRA to compare cos!s of
living. As you can see from the upper left graph, the averall cost of living in Juneau has declined relalive to that average.
Tha ACCRA study indicates Juneau is currently 29% mare expensive than the average of all participating communities.
Anather comman measure of cost-cf-living |s the Runzheimer Living Cost Index. The key difference between the two is
that Runzheimer altempts o consider the impact of an area's tax rate. This index suggests Juneau is only 15% higher
than their average city. A closer inspection of some of the components that make up the ACCRA compasite score is

revealing.

Groceries. Grocery comparisons have remained fairly consistent since 1285, Our relative grocery bill is now 27.5% more
costly than the index average; in 1995, it was 26.1% higher, A separate food cost study is depicted in the upper right graph.

B Aty Craeter of Corrves B 1 S s b puims dF ot |0 e 0 G 1w

Housing. One of the two items whose ratings dropped in 1998, housing fell from 53.3% higher than average for an 1,800
fi* house on an 8,000 fi* lot to 32.7% higher. This seems to ba due to several factors including increased avaitability of
other housing types - like condos and duplexes - and vacancy rates near 5%. (See refated story on page 14.)

Litilities. The athar rating which improved from 1995 to 1899 Juneau's utilities are still high at 50% above the avarage of
participating communities (down from 68,2%). By comparison, Ancharage and Bellingham - which bath have natural gas
- are at 90.8% and 66.3% respeciively. Howaver, when com paring electrical rates within the State, Juneau has the bast
price ($53/500 KWH) outside of Anchorage. (See graphic comparisons on page 10.)

Ancherage Consumer Price Index (CPI)

L Juneau residents frequantly contact us to ask why their an-
nual rent increases are tied to the Anchorage Consumer
Price Index (CPI), rather than Juneau's. The CPI s com-
18 puted by the LIS Depariment of Labor, and Anchorage s the
21 28 27 only place in the State that they track, Since 1005,
e ' 15 Anchorage's CPl has not been as high as the US average
100 1891 1062 1000 1964 1995 1008 1597 1498 over the same period. The FProfile estimates Juneau's infla-
tion rate is very close 1o Anchorage's, but cautions that indi-
Aversgs s vidual buying habéls and the addition of big box retallers can

B ki 290 have a strong influence on a local economy.
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Sponsors

Tha following agencies or businesses have contributed to the creation and printing of The Capilal Frofife;

[City and Borough of Juneau I

GCl I

| Alaska Airlines, Inc. I | First National Eanknf.ﬂtnnhnragel

| Goldbelt Incorporated I

I Coeur Alaska, Inc. I

Sealaska Corporation I

Alaska Electric Light and Power
Alaska Pacific Bank
Minch - Ritter - Voolckers Architects, P.C,
Costco Wholesale Warchouse

Erickson and Assocliates Economic Consultants

Firat Bank

Geoneral Teamsters Local 859
Jensen Yorba Lott Architects, Ing.
Juneau Convention and Visitors Bureau

FTI Communications

Mational Bank of Alaska

Wauld you like io help sponsor future [ssues of The Capidal Profila, or have us address your group of
organization about the information contained in this publication? Pleasa call 463-3662 for details.

Would vou like to be on our mailing list? Please call c-mail or G s with your mailing odidness.

profiled@|edc.org

The Juneau Economic Development Council BUILK RATE
612 Waest Willoughby Avenue, Suite A LS POSTAGE
Juneau, Alaska 99801 D

(907) 463-3662 (907) 463-3929 fax bl




